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,Q� RFFDVLRQH� GHO� FLQTXHFHQWHVLPR� DQQLYHUVDULR� GHOOD� PRUWH� GL� 5DIIDHOOR� q�
VWDWD�RUJDQL]]DWD�� DOOH�6FXGHULH�GHO�4XLULQDOH�D�5RPD��XQD�JUDQGH�PRVWUD�
FKH� UDFFRJOLH� RSHUH� SURYHQLHQWL� GDL� SL�� LPSRUWDQWL�PXVHL� LQWHUQD]LRQDOL�� /D�
PRVWUD�DUWLFRODWD�LQ����VDOH��ULSHUFRUUH�D�ULWURVR�OD�YLWD�GHOO
DUWLVWD�GDO������DO�
������GD�5RPD�D�8UELQR�GRYH�HUD�QDWR�LO���$SULOH�������,O���$SULOH�������DP�
PDODWRVL�RWWR�JLRUQL�SULPD�GL�IHEEUH�DFXWD��PXRUH�LPSURYYLVDPHQWH�D�5RPD��
5DIIDHOOR�6DQ]LR�� 

/H�GDWH� GL� QDVFLWD� H�PRUWH� FRLQFLGRQR�HQWUDPEH� FRQ� LO� 9HQHUGu� 6DQWR��8Q�
VHJQR�VWUDRUGLQDULR�FRPH�TXHOOL�FKH�VL�DYYHUDURQR�DOOD�VXD�PRUWH�� LO�FLHOR�VL�
RVFXUz�H�XQD�FUHSD�VFRVVH�LO�SDOD]]R�YDWLFDQR�SHU�HIIHWWR�GL�XQ�SLFFROR�WHUUH�
PRWR��6L�WUDWWD�GL�XQ�OHLW-PRWLY�GHL�FRQWHPSRUDQHL�GHO�6DQ]LR�FKH��DOO
DSRJHR�
GHO�VXR�VXFFHVVR�OR�FRQVLGHUDYDQR�WDQWR�³GLYLQR´�GD�SDUDJRQDUOR�D�XQD�UHLQ�
FDUQD]LRQH�GHO�&ULVWR��FRPH�OXL�HUD�PRUWR�GL�YHQHUGu�VDQWR�� 
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6$/$�, 
1HOOD�SULPD�VDOD�VRQR�RVSLWDWH�RSHUH�FKH�QDUUDQR�
OD�PRUWH�GHO�0DHVWUR�H�OD�FRVWHUQD]LRQH�FROOHWWLYD�
SHU� OD� VXD� GLSDUWLWD�� (
� VWDWD� ULFRVWUXLWD� XQD� IHGHOH�
FRSLD� GHOOD� WRPED� GL� 5DIIDHOOR�� FKH� VL� WURYD� DO� 3DQ�
WKHRQ� GL� 5RPD�� GRYH� DYHYD� HVSUHVVR� LO� GHVLGHULR� GL�
HVVHUH�VHSROWR��$O�3DQWKHRQ��GRSR�DYHU� IDWWR� UHVWDX�
UDUH�D�SURSULH�VSHVH�XQ
HGLFROD��DYHYD�FKLHVWR�D�/R�
UHQ]HWWR��XQ�VXR�IHGHOH�FROODERUDWRUH�QHO�FDPSR�GHOOD�
VFXOWXUD��GL�UHDOL]]DUH�XQD�PRQXPHQWDOH�0DGRQQD�FRO�
%DPELQR��OD�FRVLGGHWWD�0DGRQQD�GHO�6DVVR��SUHQGHQGR�FRPH�PRGHO�
OR�XQ
DQWLFD�VFXOWXUD�URPDQD��UDSSUHVHQWDQWH�$IURGLWH� 
7XWWR��DQFKH�QHOOD�WRPED�GRYHYD�GLFKLDUDUH�LO�GHVLGHULR�GL�YLYHUH�H�
PRULUH�DOO
DQWLFD� 
/
HSLWDIILR��DWWULEXLWR�D�3LHWUR�%HPER��DPLFR�GL�5DIIDHOOR��UHFLWD� 

 ͞,//(�+,&�(67�5$3+$(/�7,08,7��482�6263,7(��9,1&,�
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4XL�JLDFH�TXHO�5DIIDHOOR�GD�FXL��ILQFKp�YLVVH��0DGUH�1DWXUD�WHPHWWH�GL�HV�
VHUH�VXSHUDWD�H�TXDQGR�PRUu�WHPHWWH�GL�PRULUH�FRQ�OXL� 

 

6$/$�,, 
/HWWHUD�D�/HRQH�;��VFULWWD�QHO������D�TXDWWUR�PDQL�FRQ�%DOGDV�
VDUUH�&DVWLJOLRQH� 
/D�OHWWHUD�HVSULPH�XQD�WHVWLPRQLDQ]D�FUXFLDOH�GHO�SHQVLHUR�GL�
5DIIDHOOR�HG�q�LO�GRFXPHQWR�FKH�Gj�O
DYYLR�DOOD�VWRULD�GHOOD�PR�
GHUQD�FRQFH]LRQH�GL�WXWHOD�H�FRQVHUYD]LRQH�GHL�PRQXPHQWL�� 

,Q�TXHVWD�VDOD�VL�FRQIURQWDQR�H�LGHDOPHQWH�GLDORJDQR�L�WUH�SURWD�
JRQLVWL�GHOOD�OHWWHUD�D�/HRQH�;��5DIIDHOOR�QHOO
DXWRULWUDWWR��GHO�0X�
VHR�GHO�/RXYUH��GRYH�O
DUWLVWD���LQ�FRPSDJQLD�GL�XQ�DPLFR�QRQ�
LGHQWLILFDWR��VL�ULYROJH�GLUHWWDPHQWH�DOO
RVVHUYDWRUH�� 

,O�3DSD�0HGLFL��ILJOLR�GL�/RUHQ]R�LO�0DJQLILFR��/HRQH�;��DSSDV�
VLRQDWR�FXOWRUH�GL�DQWLFKLWj��LPSHJQDWR�D�FRQVXOWDUH�XQ�SUH]LRVR�
PDQRVFULWWR�PLQLDWR��,QILQH�%DOGDVVDUUH�&DVWLJOLRQH��SRHWD�H�
SURVDWRUH��DPLFR�IUDWHUQR�GL�5DIIDHOOR��FRQ�FXL�D�SDUWLUH�GDO������
DYHYD�VWUHWWR�XQ�LQWHQVR�VRGDOL]LR�FXOWXUDOH�� 
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5DIIDHOOR�FRQ�XQ�DPLFR��������������������/HRQH�; �����������%DOGDVVDUUH�&DVWLJOLRQH 

6$/$�,,,� 

 

1HOOD�WHU]D�VDOD�YLHQH�WUDWWDWR�O
DPRUH�FKH�5DIIDHOOR�VHPSUH�HE�
EH�SHU�JOL�DQWLFKL�H�SHU�OH�ORUR�RSHUH��$OO
LQWHUQR�GHOOD�&DSSHOOD�
&KLJL��QHOOD�EDVLOLFD�GL�6DQWD�0DULD�GHO�3RSROR�D�5RPD��F
q�XQD�
VWDWXD�UDIILJXUDQWH�*LRQD�FKH�IXRULHVFH�GDOOD�EDOHQD��RSHUD�GL�
/RUHQ]R�/RWWL�-GHWWR�LO�/RUHQ]HWWR-�VX�XQ�GLVHJQR�GL�5DIIDHOOR�� 

/D�WHVWD�GHO�SURIHWD�q�LVSLUDWD�D�TXHOOD�GL�XQ�$QWLQRR�GL�VWUDRUGL�
QDULD�EHOOH]]D��DOO
HSRFD�SURSULHWj�GL�3LHWUR�%HPER��/
DQWLFR�YRO�
WR�GL�PDUPR��SDVVDWR�DG�$OHVVDQGUR�)DUQHVH��IXWXUR�SDSD�3DROR�
,,,���YHUUj�PRQWDWR�VX�XQ�WRUVR�FRHYR��PD�QRQ�SHUWLQHQWH��GDQGR�
YLWD�DO�FHOHEHUULPR�$QWLQRR�)DUQHVH��RJJL�FRQVHUYDWR�DO�0XVHR�
$UFKHRORJLFR�1D]LRQDOH�GL�1DSROL�� 

(G�HFFROL�TXL�ULXQLWL��LO�GLVHJQR�GL�5DIIDHOOR�SHU�OD�VWDWXD�GL�*LRQD��
OD�VWDWXD�VWHVVD�HG�XQR�WUD�L�SL��EHL�ULWUDWWL�GHO�JLRYDQH�DPDWR�
GDOO¶LPSHUDWRUH�$GULDQR� 
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�ŝƐĞŐŶŽ�Ěŝ�ZĂīĂĞůůŽ ^ƚĂƚƵĂ�Ěŝ�
>ŽƌĞŶǌĞƩŽ 

�ŶƟŶŽŽ�&ĂƌŶĞƐĞ 

dĞƐƚĂ�Ěŝ��ŶƟŶŽŽ 

6$/$�,9��'HGLFDWD�DOOH�JUDQGL�FRPPLWWHQ]H�VRWWR�/HRQH�;��
�����-������,O����PDU]R������YLHQH�LQFRURQDWR�SDSD�*LRYDQ�
QL�GH
�0HGLFL�FRQ�LO�QRPH�GL�/HRQH�;��/D�VXD�QDWXUD�PRQGDQD�
HVSORVH�VXELWR�FRQ�OD�FDYDOFDWD�GDO�9DWLFDQR�D�6DQ�*LRYDQQL�
LQ�/DWHUDQR�SHU�OD�FHOHEUD]LRQH�GHOO
LQFRURQD]LRQH��5RPD�IX�
WUDVIRUPDWD�LQ�XQD�TXLQWD�WHDWUDOH�GHJQD�GHJOL�VIDU]L�GHOOD�5R�
PD�LPSHULDOH��/XQJR�LO�WUDJLWWR�YHQQHUR�DOOHVWLWL�DUFKL�WULRQIDOL�GL�
FDUWDSHVWD�GDL�TXDOL�JLRYDQL�YHVWLWL�DOO
DQWLFD�GHFODPDYDQR�
SRHVLH�DO�QXRYR�WULRQIDWRUH��&RQ�TXHOOD�FDYDOFDWD�WULRQIDOH��OD�
FLWWj�YLGH�DQQXQFLDWD�XQD�QXRYD�HUD��OD�ILQH�GHOOH�JXHUUH�H�O
L�
QL]LR�GL�XQD�SDFH�JDXGHQWH��³*RGLDPRFL�LO�SDSDWR�YLVWR�FKH�
'LR�FH�O
KD�YROXWR�GDUH´��&RVu�DSSHQD�IX�HOHWWR�SDSD�*LRYDQQL�
GH
0HGLFL�HVRUWz�DPLFL�H�IDPLOLDUL��,Q�VLQWRQLD�FRQ�OD�QXRYD�HUD�
GHO�SRQWLILFDWR��5DIIDHOOR�YHQLYD�RUPDL�FKLDPDWR�D�RFFXSDUH�
FRPSLWL�GL�SL��YDVWD�SRUWDWD�H�PHVVR�D�FDSR�GL�WXWWR�TXDQWR�VL�
PXRYHYD�D�5RPD�VXOOD�VFHQD�DUWLVWLFD�� 

6DOD�9��,Q�TXHVWD�VDOD�WURYLDPR�GXH�GHJOL�DUD]]L�HVHJXLWL�VX�
GLVHJQL�GHOO
8UELQDWH��,�GXH�DUD]]L�SUHVHQWL�LQ�PRVWUD�³,O�6DFUL�
ILFLR�GL�/LVWUD´�H�³/D�YLVLRQH�GL�(]HFKLHOH´�IDQQR�SDUWH�GL�XQ�FL�
FOR�GL�GLHFL�DUD]]L�UHDOL]]DWL�QHOOD�ERWWHJD�GL�3LHWHU�9DQ�$HOVW�D�
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%UX[HOOHV��SRVL]LRQDWL�LQ�RULJLQH�QHOOD�&DSSHOOD�6LVWLQD�H�FRQ�
VHUYDWL�RJJL�QHOOD�3LQDFRWHFD�9DWLFDQD�� 

6$/$�9,�-�32(6,$�(�3,7785$��/
,'($/(�)(00,1,/( 

5DIIDHOOR�q�VWDWR�LO�SLWWRUH�GHOOD�SRHVLD�H�GHOOD�EHOOH]]D��LQ�SDUWL�
FRODUH�GL�TXHOOD�IHPPLQLOH�H�FRQ�LO�JHQWLO�VHVVR�KD�DYXWR�XQ�UDS�
SRUWR�LQWHQVR��FRPH�ULFRUGD�*LRUJLR�9DVDUL�FKH�OR�GHVFULYH�FR�
PH�³SHUVRQD�PROWR�DPRURVD�HW�DIIH]LRQDWD�DOOH�GRQQH�H�GL�FRQ�
WLQXR�SUHVWR�DL�VHUYLJL�ORUR´��/H�GXH�YHUH�UHJLQH�GL�EHOOH]]D�GHO�
OD�PRVWUD��DUJXWDPHQWH�SRVL]LRQDWH�XQD�DFFDQWR�DOO
DOWUD��VRQR�

³/D�9HODWD´�H� LO� ³5LWUDWWR� GL� GRQQD�QHL� SDQQL� GL�9HQHUH´� FRQR�
VFLXWD�FRPH�³/D�)RUQDULQD´��0D�TXDQWD�GLIIHUHQ]D�WUD�LO�SXGRUH�
HVLELWR� GDOO
XQD� H� LO� ULPDQGR� DL� JHVWL� GL� XQ
$IURGLWH� 3XGLFD�
GHOO
DOWUD��VRWWROLQHDWR�GD�XQD�VWDWXD�GHOOD�'HD�GHOO¶$PRUH�DFFR�
YDFFLDWD�ULVDOHQWH�DO�,�VHF��G�&� 

6$/$� 9,,� 2OWUH� DG� HVVHUH� VWDWR� LO� SL�� JUDQGH� SLWWRUH� GHO� VXR�
WHPSR��5DIIDHOOR�q�VWDWR�DQFKH�XQ�DUFKLWHWWR�GRWDWR�GL�YHUR�JH�
QLR�� ,O� ��� PDU]R� ����� PRULYD� 'RQDWR� %UDPDQWH�� PHQWRUH� H�
DPLFR� GL�5DIIDHOOR� �� QRQFKp� VXR�PDHVWUR� GL� DUFKLWHWWXUD��%UD�
PDQWH�HUD��VWDWR�VRWWR�*LXOLR�L,�GLUHWWRUH�GL�WXWWH�OH�IDEEULFKH�SD�
SDOL�HG�HUD�VWDWR�ULFRQIHUPDWR�QHOO
LQFDULFR�GD�/HRQH�;�FKH��QRQ�
VHQ]D� VRUSUHVD� QHOOD� FRUWH� SDSDOH�� DYHYD� QRPLQDWR� SURSULR�
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5DIIDHOOR�FRPH�VXR�VXFFHVVRUH��QRQRVWDQWH�O
8UELQDWH�VL�IRVVH�
ILQR�DOORUD�FLPHQWDWR�LQ�DUFKLWHWWXUD�VROR�QHOOD�&DSSHOOD�&KLJL�LQ�
6DQWD�0DULD�GHO�3RSROR� 

3URJHWWR�GL�6��3LHWUR &DSSHOOD�&KLJL 

6$/$� 9,,,�6DOD�GHGLFDWD�DOOH�FRPPLWWHQ]H�GHO�EDQFKLHUH�&KLJL�H�GHO�
SDSD�*LXOLR� ,,� GHOOD�5RYHUH������-������ /
XQLFR�� FKH� QHJOL� DQQL� UR�
PDQL��KD�SRWXWR�ULYDOHJJLDUH�FRQ�O
DPSLH]]D�GHOOH�FRPPLWWHQ]H�SRQWL�
ILFLH� q� VWDWR� LO� ULFFKLVVLPR� EDQFKLHUH� GHO� SDSD�� LO� VHQHVH� $JRVWLQR�
&KLJL��0HFHQDWH�G
HFFH]LRQH� ��&KLJL�FKLHGH�D�5DIIDHOOR�GL�GHFRUDUH�
OD�VXD�YLOOD�VXOOH�ULYH�GHO�7HYHUH�� OD�FRVLGGHWWD�³)DUQHVLQD´��,QVLHPH�
DOOD�FHOHEUH�*DODWHD�� OH�ILJXUH�GLSLQWH�QHOOD�ORJJLD�GL�3VLFKH��LVSLUDWH�
DOO´$VLQR� G
RUR´� GL� $SXOHLR�� UHDOL]]DWH� FRQ� O
DLXWR� GHJOL� DOOLHYL� QHO�
������ GDQQR� YLWD� D� XQD� VWUDRUGLQDULD� QDUUD]LRQH�PLWRORJLFD� FKH� LQ�
IOXHQ]HUj�OD�SLWWXUD�ILQR�DO�������,O�EDQFKLHUH�PRULUj�VROR�FLQTXH�JLRU�
QL�GRSR�OD�PRUWH�GL�5DIIDHOOR��O
XQGLFL�DSULOH�������*LXOLDQR�GHOOD�5R�
YHUH��3DSD�*LXOLR�,,�q�VWDWR�FRQ�RJQL�SUREDELOLWj�LO�SL��JUDQGH��DPEL�
]LRVR�H�LQIOXHQWH�PHFHQDWH�GHOOD�PRGHUQLWj��6RQR�OH�VXH�VFHOWH�DUWL�
VWLFKH�LPSHWXRVH�H�FRQWURFRUUHQWH�DG�DYHUH�DYYLDWR�TXHOOD�ULYROX]LR�
QH� VWLOLVWLFD� FKH� 9DVDUL� FRQVDFUHUj� FRPH� ³4XHOOD� PDQLHUD� FKH� QRL�
YRJOLDPR�FKLDPDUH�PRGHUQD´��1HL�JUDQGL�FDQWLHUL�GHOO
8UEH�VL�VWDELOL�
VFH�LO�QXRYR�LQGLVFXWLELOH�FHQWUR�GL�ULQQRYDPHQWR�GHO�OLQJXDJJLR�ILJX�
UDWLYR��/D�GHFRUD]LRQH�GHOOD�YROWD�GHOOD�&DSSHOOD�6LVWLQD�� LO�SURJHWWR�
SHU� OD� PRQXPHQWDOH� VHSROWXUD� GHO� 3RQWHILFH�� O
DYYLR� GHL� JUDQGLRVL�
ODYRUL�GHOOD�QXRYD�%DVLOLFD�GL�6DQ�3LHWUR��O
DSULUVL�GL�XQD�FDPSDJQD�GL�
DIIUHVFKL�QHOOH�VWDQ]H�GHOO
DSSDUWDPHQWR�SULYDWR�GHO�3DSD��WUDVIRUPD�



ϳ 

URQR�5RPD� LQ�XQD�VWUDRUGLQDULD�IXFLQD�GL�QRYLWj�DUWLVWLFKH��5DIIDHOOR�
JLXQJH�D�5RPD�DOOD� ILQH�GHO� ������ GLYHQHQGR�XQ�SURWDJRQLVWD� LQGL�
VFXVVR� GL� TXHVWR� FOLPD� GL� HIIHUYHVFHQ]D� FXOWXUDOH��*LXOLR� ,,� GHOOD�

5RYHUH� ³LO� 3DSD� *XHUULHUR´�� 4XHVWR�
O
HSLWHWR� FRQ� LO� TXDOH� HUD� FRQRVFLXWR� H�
DG� DFFXVDUOR� GL� SRFD� VSLULWXDOLWj� QRQ�
HUDQR�VROR�L�JRYHUQL�QHPLFL��PD�DQFKH�
XQ� LQWHOOHWWXDOH� FRPH�(UDVPR� GD�5RW�
WHUGDP� QHO� VXR� (ORJLR� GHOOD� SD]]LD´�
SUHVH� GL� PLUD� O
HFFHVVLYD� VHFRODUL]]D�
]LRQH�GHO�SDSD�H�GHOOD�&XULD�GL�5RPD�H�
LQ�XQ
RSHUD�VDWLULFD�FRPSRVWD�SRFR�GR�
SR�OD�PRUWH�GHO�SRQWHILFH�³,XOLXV�H[FOX�
VXV�H� FRHOLV´�6DQ�3LHWUR� FKLHGH�FRQWR�
DO� SDSD� GHOOH� JXHUUH�� GHOOD� VLPRQLD��
GHOOD�VRGRPLD�H�GL�DOWUH�SUDWLFKH�D�FXL�
HUD� DVVRFLDWR� LO� VXR� SRQWLILFDWR�� ,O� PL�

JOLRU�VWUXPHQWR�GL�ULVFRVVD�SROLWLFD�GHO�SDSD�HUD�DOORUD�OD�SURSD�
JDQGD�SROLWLFD�H�5DIIDHOOR�QH�IX�LO�VXR�DOOHDWR�FRQ�XQD�HIILFDFH�
VWUDWHJLD�GL�PDUNHWLQJ�JUDILFR��$OO
DPPLUD]LRQH�GHO�PRQGR�FRQ�
VHJQz�O
LPPDJLQH�GL�XQ�XRPR�FKH�HUD�TXDQWR�GL�SL��ORQWDQR�GD�
XQ�PRQDUFD�EHOOLFRVR��9HVWLWR�GL�DELWL�VHPSOLFL�DO� OLPLWH�GHO�GH�
FRUR�SHU�XQ�SRQWHILFH�URPDQR��LO�SDSD�q�VHGXWR�VX�XQD�SROWURQD�
GDOO
DOWR�VFKLHQDOH�FKH�WHUPLQD�FRQ�GXH�JKLDQGH�G
RUR��VXR�VLP�
EROR�DUDOGLFR��/D�VXD�GLVWDQ]D�GDOOH�FRVH�WHUUHQH�QRQ�SRWUHEEH�
HVVHUH�SL��QHWWD�H� O
XRPR�DSSDUH�FRQFHQWUDWR� LQ�XQR�VJXDUGR�
PDOLQFRQLFR� H� ULIOHVVLYR�� *LXOLR� DSSDUH� FRPH� LO� YHUR� SDGUH� GL�
RJQL�GHYRWR��DIILGDELOH�FDSR�GL�XQ�JRYHUQR�IRQGDWR�VXOOR�VSLULWR�
H� VXOOD� JLXVWL]LD��*XDUGDQGR� LO� ULWUDWWR� GL�5DIIDHOOR�� TXHOOR� FKH�
VDSSLDPR�GDL�GRFXPHQWL�VX�*LXOLR�,,�VHPEUD�LO�IUXWWR�GL�XQD�SUR�
SDJDQGD�PDOHYROD�� ,O� GLSLQWR� IX� HVSRVWR� DO� SXEEOLFR� LQ� 6DQWD�
0DULD�GHO�3RSROR�H�GLHGH�VXELWR�L�VXRL�IUXWWL��3HU�TXHOOL�FKH�YH�

5LWUDWWR�GL�*LXOLR�,, 
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GHYDQR� LO�TXDGUR��VHQ]D�GXEELR�SL��QXPHURVL�GL�TXDQWL�SRWHV�
VHUR�DYYLFLQDUH�GL�SHUVRQD�LO�SRQWHILFH�� LO�SDSD�QRQ�SRWHYD�HV�
VHUH�FKH�TXHOOR�VFRSHUWR�DWWUDYHUVR�OD�SURSULD�HVSHULHQ]D�DQ]L�
FKp�TXHOOR�UHVWLWXLWR�GDOOD�SURSDJDQGD�QHPLFD� 

6$/$� ,;�/D�VDOD�q�GHGLFDWD�DO�SHULRGR�ILRUHQWLQR�������-������
4XDQGR�5DIIDHOOR�JLXQJH�D�)LUHQ]H��SUREDELOPHQWH�QHOO
DXWXQ�
QR�GHO�������OD�FLWWj�VWDYD�YLYHQGR�XQ�PRPHQWR�GL�JUDQGH�ILEULO�
OD]LRQH�DUWLVWLFD��/HRQDUGR�H�0LFKHODQJHOR�VL�DIIURQWDYDQR�QHOOD�
6DOD�GHO�*UDQ�&RQVLJOLR�GL�3DOD]]R�9HFFKLR�FRQ� OH�GXH�EDWWD�
JOLH�GL�$QJKLDUL�H�&DVFLQD��0HQWUH�HUDQR�YLYLVVLPL�L�FRQIURQWL�WUD�
DUWLVWL� GHO� FDOLEUR�GL�)UD�%DUWRORPHR��)LOLSSLQR�/LSSL� H�3LHUR�GL�
&RVLPR�� 5DIIDHOOR� RVVHUYD� LQROWUH� L� PDHVWUL� GHO� 4XDWWURFHQWR�
FRPH�0DVDFFLR��'RQDWHOOR�H�/XFD�GHOOD�5REELD��GL�FXL�DVVLPLOD�
H�UHLQWHUSUHWD�JOL�HVLWL�IRUPDOL��/H�RSHUH�ILRUHQWLQH�ULYHODQR�FRVu�
LO�SURJUHVVLYR�DOORQWDQDPHQWR�GDL�PRGHOOL�GHO�3HUXJLQR� 

0$'211$�'(/�*5$1'8&$� 

/D�9HUJLQH�q�LQ�SLHGL�H�WLHQH�LQ�EUDFFLR�
LO� EDPELQR�� ,QGRVVD� OD� WXQLFD� URVVD��
VLPEROR�GHOOD�VXD�XPDQLWj�HG�q�FRSHUWD�
GDO�PDQWR�D]]XUUR��VLPEROR�GHOOD�GLYLQL�
Wj� FKH� O
KD� DYYROWD�� WUDVIRUPDQGROD�� ,O�
SLFFROR�*HV�� FRQ� O
DXUHROD� FUXFLIRUPH��
KD�XQ�YHOR�DUURWRODWR�VXO�FRUSR��SUHILJX�
UD]LRQH� GHO� VXGDULR�� FKH� OR� DYYROJHUj�
GRSR� LO� VDFULILFLR�SHU� UHGLPHUH� O
XPDQL�
Wj��(JOL�GD�DGXOWR�VL�PRVWUHUj�VRIIHUHQWH�
VXOOD� &URFH� DJOL� XRPLQL�� FRPH� DGHVVR�

QHOOD�VXD�LQIDQ]LD�VL�PRVWUD�VHUHQDPHQWH�SHQVRVR�LQ�EUDFFLR�D�
VXD�PDGUH��+D�VFHOWR� OD� UDJD]]D�GL�1D]DUHWK�SHU�WUDVIRUPDUOD�
QHOOD�VHGH�GHOOD�VDSLHQ]D�LQFDUQDWD�H�KD�VFHOWR�OD�VRIIHUHQ]D���
VLPEROHJJLDWD�GDOOD�FURFH�SHU�WUDVIRUPDUOD�LQ�UHGHQ]LRQH�H�VDO�
YH]]D�HWHUQD� 



ϵ 

 

 

 

 

 

 

 

 

&ULVWR� EHQHGLFHQWH-�'LSLQWR� QHO�
������&ULVWR�q�LQ�SLHGL��LO�FRUSR�
QXGR� DYYROWR� LQ� XQ� PDQWHOOR�
URVVR�� FRORUH� VLPEROR� GHO� VXR�
VDFULILFLR�SHU�OD�UHGHQ]LRQH�XPD�
QD� 

 

(¶�XQ�&ULVWR�JLj�ULVRUWR��LQ�TXDQWR�SRUWD�L�VHJQL�GHOOD�FURFLILV�
VLRQH�� OH�VWLPPDWH�H� OD� IHULWD�VXO�FRVWDWR��(¶�XQ�&ULVWR�VRIIH�
UHQWH�H�YLWWRULRVR�� WRUWXUDWR�PD�WULRQIDQWH�GRSR�OD�VXD�PRUWH��
DSSDUHQWHPHQWH�YLQWR�PD�GLYLQDPHQWH�VHUHQR� 

 

�0DGRQQD�7HPSL-�5DIIDHOOR�UHD�
OL]]z�O¶RSHUD�GHWWD�FRVu�GDO��FR�
JQRPH�GHOOD�IDPLJOLD�FKH�OD�FRP�
PLVVLRQz�QHO������,O�JHVWR�DIIHW�
WXRVR�H�LQWLPR��QDWXUDOH�HG�LQWHQ�
VR�GHOO¶DPRUH�WUD�XQ�ELPER�H�VXD�
PDGUH��VLPEROHJJLD�OD�SHUIHWWD�
XPDQLWj�GHO�&ULVWR� 

&ULVWR�EHQHGLFHQWH�-� 

3LQDFRWHFD�%UHVFLD 

0DGRQQD�7HPSL-��$OWH�
3LQDNRWKHN–�0RQDFR 



ϭϬ 

6$/$�;� 

,O�YLDJJLR�DOOD�VFRSHUWD�GHO�PRQGR�GL�5DIIDHOOR� WHUPLQD� LQ�
TXHVWD�VDOD�FKH� ULSHUFRUUH� O¶LQL]LR�GHOOD�FDUULHUD�GHOO¶8UEL�
QDWH�� 

(¶� TXHVWR� LO� SHULRGR� GHOO¶DSSUHQGLVWDWR� SUHVVR� OD� ERWWHJD� GHO�
3HUXJLQR������-������H�GHOOH�SULPH�FRPPLVVLRQL�D�&LWWj�GL�&D�
VWHOOR������-������ODYRUDQGRYL�LQ�FROODERUD]LRQH�FRQ�(YDQJHOL�
VWD�GL�3LDQ�GL�0HOHWR��FKH�HUD�VWDWR�LO�FDSR�ERWWHJD�GHO�SDGUH�GL�
5DIIDHOOR�D�8UELQR�� ,QWUDWWLHQH�SRL� UDSSRUWL� SURIHVVLRQDOL� FRQ� LO�
3LQWXULFFKLR�GLVHJQDQGR�SHU�OXL�LO�FDUWRQH�SUHSDUDWRULR�GL�(QHD�
6LOYLR�3LFFRORPLQL�FKH�SDUWH�SHU�LO�&RQFLOLR�GL�%DVLOHD��QHOOD�/L�
EUHULD�3LFFRORPLQL�GHO�'XRPR�GL�6LHQD�HG�HQWUD�LQ�FRQWDWWR�FRQ�
/XFD�6LJQRUHOOL�VH�QRQ�SHUVRQDOPHQWH��VHQ]¶DOWUR�DWWUDYHUVR�OH�
VXH�RSHUH�� 

1RQ�VL�VD�FRQ�FHUWH]]D�FKL�SRV�
VD�HVVHUH�OD�QRELOGRQQD�UDIILJX�
UDWD��,Q�RULJLQH�OD�GRQQD�UDIILJX�
UDWD�WHQHYD�LQ�EUDFFLR�XQ�FDQH��
VLPEROR� GHOOD� IHGHOWj� FRQLXJDOH�
LQYHFH� GHO� OLRFRUQR�� VLPEROR�
GHOOD�SXUH]]D�YLUJLQDOH��$O�FROOR�
VL�DPPLUD�XQD�FDWHQD�G¶RUR�DQ�
QRGDWD� FRQ� XQ� SHQGHQWH� GL� UX�
ELQR� H� FRQ� XQD� SHUOD� D� JRFFLD�
WLSLFR� UHJDOR� QX]LDOH� GD� FXL� VL�
GHGXFH�FKH�OD�GRQQD�IRVVH�PD�
ULWDWD� 

1HO�JLRLHOOR�OD�SHUOD�q�VLPEROR�GL�
FDVWLWj� PHQWUH� LO� UXELQR� GL� SUR�
VSHULWj�QHOOD�YLWD�PDWULPRQLDOH� 'DPD�FRO�OLRFRUQR�-� 

*DOOHULD�%RUJKHVH�5RPD 



ϭϭ 

 

,O�VRJQR�GHO�FDYDOLHUH 

1HO� GLSLQWR� YHGLDPR� XQ� FDYDOLHUH� DG�
GRUPHQWDWR�D� WHUUD� VX�XQR�VFXGR�GD�
YDQWL�D�XQ�DOEHUHOOR�FKH�IXQJH�GD�HOH�
PHQWR�GLYLVRULR� IUD�GXH�VFHOWH�GL� YLWD��
'D�XQ�ODWR�XQD�JLRYDQH�GRQQD�SURVR�
SRSHD� GHO� SLDFHUH� JOL� SRUJH� GHL� ILRUL�
ELDQFKL�� VLPEROR� GHOO
DPRUH�� 'DOO
DOWUR�
ODWR� XQD� IDQFLXOOD�� SURVRSRSHD� GHOOD�
YLUW��� VROOHYD� OD� VSDGD� VLPEROR� GHOOD�
YLWD�DWWLYD�H�GHOOD�JORULD�PLOLWDUH�H�FRQ�
O
DOWUD� PDQR�PRVWUD� XQ� OLEUR�� VLPEROR�
GHOOD� YLWD� FRQWHPSODWLYD� H� GHOOD� VD�
SLHQ]D��6L� WUDWWD�GL� XQ
DOOHJRULD�GHOO
H�
VRUWD]LRQH� DO� EHQH�� SUHIHUHQGR� LO� GR�
YHUH�DO�SLDFHUH�SHU� ULFHYHUQH�SRL�XQD�
JUDQGH�ULFRPSHQVD� 

 

0DGRQQD�GHO�'LYLQR�$PRUH-���6DOD�,9� 

,O� FRPPLWWHQWH� GL� TXHVWD�
0DGRQQD� IX�/LRQHOOR�3LR�GL�
&DUSL�� VLJQRUH� GL� 0HOGROD��
/D�9HUJLQH�WLHQH� LQ�EUDFFLR�
*HV��FKH�RVVHUYD�*LRYDQ�
QL��DOOH�VSDOOH�F¶q�(OLVDEHWWD�
H� VXOOR� VIRQGR� *LXVHSSH�
FKH� SURWHJJH� OD� 6DFUD� ID�
PLJOLD 

,Q� ORQWDQDQ]D� DSSDUH� XQ�
SDHVDJJLR� GDO� TXDOH� VSLF�
FD�� IRUVH�� OD� URFFD� GL� 0HO�
GROD� 



ϭϮ 

OO�SHUFRUVR�D�ULWURVR�PHWDIRULFDPHQWH�ULSDUWH�LQ�DYDQWL�RVVHU�
YDQGR� LO� ULWUDWWR� GHO� JLRYDQH� 5DIIDHOOR� SURWHVR� YHUVR� OD� VXD�
DYYHQWXUD�DUWLVWLFD�HG�HVLVWHQ]LDOH��YHUVR�OD�JORULD�LPSHULWXUD�
FKH� OR�DWWHQGH�FRPH�ULFRPSHQVD�SHU�DYHU�GRQDWR�DO�PRQGR�
WDQWL�FDSRODYRUL� 

,O� YROWR�JLRYDQLOH�GHO� SLWWRUH�QRQ� WRFFDWR�GDO� WHPSR�VL� q� WUD�
VIRUPDWR�FRO�FUHVFHUH�GHO�PLWR�GL�5DIIDHOOR�QHOO
LPPDJLQH�FD�
QRQLFD� GHOO
DUWLVWD� GRWDWR� GDOOD� QDWXUD� GL� JUD]LD� H� DPDELOLWj�
TXDVL�VRYUDQQDWXUDOL� 

)LOLDOH�GL�&DVWLJOLRQH��9LD�=LJQDQL�� 



ϭϯ 



ϭϰ 



ϭϱ 



ϭϲ 


